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\iidr.w Paulden CPA

PetcrC Broon CPA INDEPENDENT AUDITORS REPORT ON INTERNAL CONTROL

Burton Armstrong CPA MSf

Ste en Starbuck CP

AirtenK Keeter CPA
To Financial Industry Regulatory Authority

and Cappello Capital Corp
Chris hi lhornburgh CF

For Yin \IBA CPA

fCchardL Halls CPA MM
In planning and performing our audit of the financial statements of Cappello Capital Corp

CCC as of and for the year ended December 31 2008 in accordance with auditing

standards generally accepted in the United States of America we considered CCCs
internal control over financial reporting internal control as basis for designing our

hr MB CPA
auditing procedures for the purpose of expressing our opinion on the financial statements

ec 000
but not for the purpose of expressing an opinion on the effectiveness of the Companys

.rnR.KrausscCPAMSl internal control Accordingly we do not express an opinion on the effectiveness of the

Rosalva Horse CPA
Companys internal control

Conmchr ere7CPA control deficiency exists when the design or operation of control does not allow

Diana Branthoovep CPA management or employees in the normal course of performing their assigned functions

to prevent or detect misstatements on timely basis significant deficiency is control

thomas SI Young CPA

deficiency or combination of control deficiencies that adversely affects the entity

AliciaDias CPA\IB\ ability to initiate authorize record process or report financial data reliably in accordance

slatonen Gill gas CR5
with generally accepted accounting principles such that there is more than remote

likelihood that misstatement of the entitys financial statements that is more than

coal Sic CP\ai eppar inconsequential will not be prevented or detected by the entity internal control

Rn Nielsen CPA

ClA

material weakness is significant deficiency or combination of significant

deficiencies that results in more than remote likelihood that material misstatement of

ial.nhu CPA the financial statements will not be prevented or detected by the entitys internal control

Snadne Prunes Cf

Our consideration of internal control was for the limited purpose described in the first

Samue O.NecclandCPS
paragraph and would not necessarily identify all deficiencies in internal control that might

Brooke DeCui CPA be significant deficiencies or material weaknesses We did not identify any deficiencies

in internal control that we consider to be material weaknesses as defined above
Kenreti Ditham Pik

ntus.BaYdCPA This communication is intended solely for the information and use of management

AcirianRichCPA
Financial Industry Regulatory Authority and others within the organization and is not

intended to be and should not be used by anyone other than these specified parties

Craig
ckctt ISA

BROWN ARMSTRONG PAULDEN

McCOWN STARBUCKTHORNBURGH KEETER

ACCOUNTANCY CORPORATION

By Burton Armstrong

Bakersfield California

April 24 2009
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